Cash Flow-Deficit

The _Town of Marlboro hereby certifies that on the basis of the facts and circumstances
now in existence and herein set forth, it is not expected that the proceeds of this issue of tax or
revenue anticipation note(s) will be used in a manner that would cause such note(s) to be an
"arbitrage bond" within the meaning to Sections 103(d) and 148(a) of the United States Internal
Revenue Code of 1986 and the Regulations promulgated thereunder. The note(s) is to be issued
to finance the total maximum anticipated cumulative cash flow deficit, which is estimated to be as

follows:

Monthly
Estimated Estimated Surplus or Cumulative Surplus

Month (1) Expenses (2) Receipts (3) Deficit or Deficit

$ 1,906.21 |(4)
April 25 $ 699,091| $ 726,207| $ 27,115 | $ 29,021.44
May 25 $ 188,897| $ 165,723| $ (23,174)| $ 5,847.62
June 25 $ 166,562 $ 35,573| $ (130,989)| $ (125,141.36)
July 25 $ 165,805 $ 113,715 $ (52,000)| $ (177,231.39)
August 25 $ 189,678| $ 411,712 $ 222,034 | $ 44,802.88
September 25 $ 136,870| $ 608,966| $ 472,096 [ $ 516,898.46
October 24 $| 1,114,059 $ 3,066,769 $| 1,952,710 | $ 2,469,608.00
November 24 $| 1,712,487| $ 166,945 $| (1,545,542)| $ 924,066.23
December 24 $ 279,460 $ 160,761 $ (118,699)| $ 805,367.31
January 25 $ 160,083 $ 35,849 $ (124,234)| $ 681,133.31
February 25 $ 50,726| $ 70,585| $ 19,859 | $ 700,991.97
March 25 $ 172,104| $ 53,376 $ (118,728)| $ 582,263.97
Maximum cumulative cash flow deficit $ 177,231.39 |(5)

| |
Working Capital Reserve + 50,000.00 |(6)
|

Total maximum anticipated cumulative cash flow deficit $ 227,231.39




FUNDS/ASSETS

General Fund $95,278.96
Equipment Account $91,926.08
Transfer Fund $130,572.01
TAN Investment Fund $703,390.90
CD's $50,000.00
Totals $1,071,167.95

TOWN LIABILITY

Name Yearly Payments Maturity Date
2023 Grader $82,679.37 August 30, 2027
2014 Western Star $15,316.44 July 30, 2027
2022 Case Loader $22,837.90 June 30, 2027
TAN Loan $95,321.64 December 31, 2025
Total $216,155.35
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